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$ GQMDJID /AXP D DIMDAAR D GHJGMAAR TXH FRP SURP HM D
IQJHVAR VHIXUD H HIFIHQM GH DI HQRYV H @XIGRY &RP XP
HP SHWRDVIGRVDVHHP SDAHQMY FRP GRHQADY GHXURBU IEDV
RX DIMDACHV PHF¢QFDV HD SRGH SWHMAFDU R HMBAR
QUNEIRCDOD KIGIDIWAAR H D TXDEEDGH CHYIAD

(VM HERRN IRL GHVHQYRGIGR SDUD DY IhU SIRMRQDY GH
VDxGH  SDAHQMY H FXICDERIAV @D RHWY GH DIP HQRY SDUD
SHARDV FRP GMDJID $V WFHBY IRDP DADSWEV FRQRP H
RV GYHY GH FROMEFD @, * 6, ,QFIDIYD ,QMETARQDAH
3DARYDAAR GH ' [HWV SDD ' MDJID  SURP RHGR P DRU
VHIXUDQAD GXUDQM D DIP HQBAAR VHP DEUUP AR GR YDBU
QAMIYR GRVDERUH GR SUD) HUGHFRP HU

2 P DMIDOIR. HDERIDGR SRU XP D HIXSH P XUSRMERIDO
FRP SR SRUMLY QAMIFIRQMIV XP D IRQGRDXGBBID H XP D
HAXCDOM GH 1XWAAR UHXQQER FRIKHAP HQR WEQER H

H SHIQAD F@&IFD SDUD DSRDU R FXADER QANFIRDO GH
SHWRDVFRP GQMDJID
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3 RGH VHUEHEICR DADYAY GH TXDOXHUMER GH EIFR FRSR RX FDOXGR
FRQRUP H DSURSUDGR SDUD D IGDGH H KDEI@EDGHY
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0 DIV HVSHWR GR TXH D ¥ XD
SHTXHUXP SRXFR GH HVIRUR SDUD EHEHUGR TXH ETXIGRV IICRV
) GLDADYAY GH FDQXGR VHUQID EIFR
6HP HBDQM % HVSHWXWD GD 1BUP XO SDID GRMOMY GVSRQEH
FRP HUFID® HOMFRP R$5  DQWUHI XU MIEAR

/(9(0(17( (63(66%" 2
) GLGHXP DFRBHU
3RGH VHUEHEIGR HP JRBV GHUDP D WDSIGCP HQM GH XP D FRBHU
P DVP DV GIQR TXH @XIGRV [IQRV
| GHFHWAAIR XP FMRUAR GIYH SDUD EHEHU B HVSHWXUD DRDYAY/
GH XP FDQXGR GH RUFIR SDAAR FDQXGR GH RUEIR SDAAR
PP GHGP HAR

02' (5% $0(17( (63(66%' 2
3RGHHUEHEIGRHP XP FRSR
! QHFHWBAR XP HMRUR P RGHIDGR SDWD VXJDU DADYAY GH XP
FDQXGR GH RULEIR SDEAAR RX GH RUFIR OJR RUWERR GUR
PP GHGP HAR
1AR SRGH VHU XVDGR HP  EIFR GH FRQHWWUJ RX HP FDP DAV RX
P RODGRHP XP SUWDWR SRIXH QAR P DQMIAVXD IRP D
1AR SRGH VUFRP IGR FRP XP JDUR SRIXH HVFRUH GIQIEP HQM
HQWH RV GHOMV GR \BBHU
3RGHVHUFRP IGRFRP XP D FRBHU
1 AR AACHFHWBAIR QHQKXP  SURFHWOP HQR RIDARX P DM DAAR
7H \WWD @D H VWP gSHEDARVY JWKP RV IIEWDV SHEDARV GH SHBI RX
FDVD FDVFDV SDUEEX@V GH FDUMI HP RX RWR




§ /XX

(; 75(0%$0(17( (63(66%" 2

1 RWP DB HOM FRP IGRFRP XP DFRBHU FRP XP JDUR ASRWEYHO
1 AR SRGHWHUEHEIGRHP XP FRSR SRUI'XH QAR IG(LIDFI® HQM

1 AR SRGH VHUVXJ DGR SRUFDQXGR

1 ARH LJH P DWN DAAR

3RGH VMUXVDGR HP EIFR GH FRQHMWU FREFDGR HP FDP DAV RX
PRODGR SRIXH PDQWP VXD IRPD PDV QAR GHYH HUIL
P DV DAAR VH DSURVHQEGR GHB IRUP D

0 RMAD DOXP P RYIP HQR P X\MR GIQR VRE D JUDYIGDGH P DV QAR
SRGH VHUGHUDP DGR

&DLED FRBHUHP XP D xQFD FRBHUDGD TXDQGER IQFADED H FRQUOXD
DP DQMUDIRP DHP XP SIDR

6HP JXP RV

1 AR SHIDRWR

2 @XIGR QAR GHYH VH VHSDUDUGR VBIER
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3RGHWUEHEIGRHP XP FRSR
! GHFHWAAR XP FMRURR P RGHIDGR SDWD ViXJ DU DADYAY GH XP
FDQXGR GH RUFFIR SDAAR RX GH RUFIR OUR RUFER OUR

PP GHG:P HAR

1AR SRGH VHUXVDGR HP  EIFR GH FRQHWBU RX HP FDP DGV RX|
P RODGRHP XP SUDR SRIXH QAR P DQM¥\VXD IRWP D
1 AR SRGH VHUFRP IGR FRP XP JDUR SRUI'XH HVFRUH GQIEP HOM
HQWH RV GHQMV GR \BBHU
3RGHWHUFRP IGRFRP XP DFRBHU
1AR AQHHAMAIR QHXXP SURFHWDP HOR RIDORX P DV DAAR t
SRGH VHUHQJ RTER GIUAEP HQM
7H MWD @D H WP gSHEDARM JWXP RV IIEUDV SHEDARV GH SHBI RX
FDWD FDWDV SDUBEXDV GH FDUM HP RX RAR

3$67262
1 RWP DB HOM FRP IGRFRP XP DFRBHU FRP XP JDUR ASRWEHO
1 AR SRGHWHUEHEIGRHP XP FRSR SRU'XH QAR IGXLIDFI® HQM
1 AR SRGH VHUVXJ DGR SRUFDQXGR
1 ARH LJHP DWN DAAR
3RGH VHUXVDGR HP EIFR GH FRQHMU FRBFDGR HP FDP DAV RX
PRODGR SRUXH PDQMP VXD IRPD PDV QAR GHYH H UL
P DV DAAR VH DSUHVHQIUGR GHB IRUP D
0 RWD DOXP P RYIP HQR P X\R GQR VRE D JUIDMIGDGH P DV QAR
SRGH VHUGHUDP DGR
&DL GD FRBHU HP XPD xQFD FRBHDGED TXDQGR IQF@DGD H
FRQMXDDP DQMUDIRPP DHP XP SIDR
6HP JXP RV
1 AR SHIDR\R
2 ENXIGR QAR GHYH VH VHSDUDUGR VBIER
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3RGHWHUFRP IGRFRP XP JDUR RX FREHU
3RGHUD VHUFRP IGR FRP SDX| IQKRV KDWKL HP DOXQV FDVRV VHR
IQAYEXR WHUXP FRQARBI P DQXDCP X\ ERP
3RGHWHUP RGDGR SRUHHP SR HP IRPP DGHERD HP XP SIDR
0 DFIRH xP IGRVHP &'XIGR IIQR VHSDUDGR
SHTXHQRV IWXP RV YIVHV GHQAR GR DIP HOR

SHEMER LIXDARX P HQRUTXH PP GHOUXWHQAR P DIV TXH
PP GHFRP SUP HOR

$GXOR LIXDORX PHQRUTXH PP GHOUXWH QAR P DIV TXH
PP GHFRP SUP HOR
* IKP RV VAR I¥FHY GH HVSUHP HUFRP D@&J XD
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3RGHWHUFRP IGRFRP XP JDUR FRBHURX KDWKL
3RGH VHUDP DAWDGR RX VHSDUDGR FRP D SUIHWWAR GR JDUR  FRBHL
RX KDWKL
$ 1DFD QAR A EQHFHWAAID SDUD FRUBUHWH DIP HQR P DV SRGH VH
XVDGD SDUD DMGDUD FREFDUQR J DUR RX FRBHU
&RP SBMIP HQM PDFIR WQR H xPIGR PDV WP @EXGR IICR
VHSDUDGR
! QGHFHWAAIR P DV DUDQMV GH HQ R
3HEDARY SIFDGRV FRQRWPH DSUIRSUDGR SDID R VWP DQKXR H
FDSDFIGDGH GH SURFHWDP HQR RUDO
3HAANMER SHEDARVGH PP QARP DIRUTXH
$GXARV SHEADARVGH PP FP QARP DIRUTXH
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$@ HQRV QRPP DIV GR FRIEDQR GH W MWDV P DFIDVWQIDV  TXH
VAR DSURSUDGDV Y4FDGD GHVHQYROIP HQR H IGDGH
4 XDIXHUP ARGR SRGH VHUXVDGR SDUD FRP HUHWHVY DIP HQRV
2 \P DKR GRV SHADARV QAR AUMMK DR 1FHO  SRUEBQR RV
DIP HQRY SRGHP VHUGH XP D YDUHGDGH GH \BP DCKRV
3HEDARVP HRIHVRXPDRIWVTXH PP SHEAMER
3HADARVP HRIHWVRXPDRIWTXH PP FP DGXGRV
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& RQIMXDAAR

1AR IQFGL DIP HQRY GXWRV SHIDRVWRV P DWDQMV IIELRRV
FURFDQMV RX TXH HMDUHDP  VHP HQMV  SDUMV IIEIRVDV GH 1DV
FDVFDV RX RWRV

3RGH IQFOIU DIP HORV H @XIGRV GH GXS@ FRMWIFID RX
FROMWEQFID PIMB VH \BPEAP IRUMHIXIR SDID R 1BHO H D
FUMEIR GR IRQGROXGP®JIR 6H QAR IRUMHIXUR SDWD 1 BHO ) IR D)
SRAAR ENXIGD SRGH VHU HVSHWDGED QR GRYHOUHFRP HQGDGR SHER

IRQROXGB®IR

1%9(/ t1250%/
$HORV QRPDOV GR FRMEDQR GH Y3AIDV \M WDV TXH VAR
DSURSUDGDV Y4IGDGH H GHVHQYROIP HOR
4 XDOXHU P ARGR SRGH VHUXVDGR SDUD FRP HUHWHY DIP HQRV s
2V DIP HQRV SRGHP VHU GXUIRV H FURFDQMV RX CDMWWD® HOM
P DFIRV
2 \BP DQKR GD DP RWD QAR AUHWMME QR QGFHO  SRUBQR RV
DIP HQRY SRGHP VHUGH XP D YDUHGDGH GH \P DQKRV
3HEDARVP HRIWWRXPDRIWVTXH PP 3HGEAMER
3HEDARVP HRIWRXPDRHWTXH PP FP $GXGR
,QFOL SHEADARY GXWRV SHIDRWRY P DWFDQMV IIEIRVRY  DGHUHQMV
VHERV FURFDQMV TXH HVIDUHDP
,QFOL DIP HQRV TXH FROMP VWP HQMV PHPEWDQDV H SHBV
FDVFDV H HVSICKDV RAWRV
,FALACXSO FRMMEIQHDr RX FROMMEQHD P bMlr SDUD DIP HQRV
H@&XIGRV

JRQWLDUDPD ,"'6, &BPSOH 2DUDPD H RVRHVYFUGWH
OLFHQFL D GHRIVHSERWP RRIQW UL E X VKIDRQE LN HUMRR QD O
KWSVHI/HFRPPRQVORBEHQVWD E
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